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STATE OF GEORGIA
COUNTY OF FAYETTE

DEED TO SECURE DEBT
AND ASSIGNMENT OF RENT

Ji'i1e '07-406

THIS SECURITY DEED (the "Security Deed" I made this 29th day of JuDe, 200'1 by and
between RBPUBLIC EN'.rZRPlllSBS, LLC (hereinafter "Grantor"), and DALLAS B. L'!NCB,
JR. AND LOIS A. L'!NCB (hereinafter "Grantee" I;

WITNESSETH THAT, WHEREAS, Grantor is indebted or is to become indebted to Grantee in
the principal sum of ODe Mi~~iOD Nine Hundred '.fhi~-Six Thousand and 00/100
($1,936,000.00) as evidenced by a Note and Security Agreement (the "Note") (which
shall be construed to include any guaranty given regarding said money loaned) dated
June 29th, 200'1 and any renewals, modifications, extensions or amendments to said
Note, said Note requiring all principal and accrued interest to be paid in full on or
before May 29th, 2010, or as provided in paragraph 23 hereof.

THIS SECURITY DEED is made in compliance with the provisions of Section 44-l4~~O, et
seq. of the Official Code of Georgia Annotated, as amended, for the. purpose of securing
an indebtedness or Guaranty of Grantor to Grantee together with interest thereon from
maturity as prescribed in said Note, any additional advances made by Grantee to protect
the property .or to pay taxes or other assessments, and also for the purpose of securing
such other and further indebtedness as may now be, or from time to time hereafter shall
become owing to Grantee by Grantor, or anyone or more of them either jointly or
severallYi which indebtedness shall include attorney's fees as provided for in said Note
and in any and all renewals thereof and in any other Note evidencing any indebtedness
hereby secured, and also any contingent indebtedness owing to Grantee by Grantor, or any
one or more of them either jointly or severally, as surety, guarantor or endorser, it
being the purpose and intention of this conveyance that in the event, in addition to the
indebtedness above specifically described, Grantor, or any one or more of them either
jointly or severally, may now be otherwise indebted or may from time to time hereafter
become otherwise indebted to Grantee through overdrafts or other loans from Grantee or
contingently as surety, guarantor, or endorser, then any and all such indebtedness shall
be secured by this conveyance, as well as the specific debt first above described.

**.*.*•••*****.
Attention: If. checked, this instrument covers goods which are or are to be fixtures
related to the real estate described herein and should be indexed in the index of
financing statements and in tne real property records. The information required by
O.C.G.A. 11-9-402 is attached as Exhibit "A".

If checked, this Security Deed secures a revolving loan account as defined in
O.C.G.A. 44-14-3 under which periodic advances and repayments will be made from time to
time. Payment of all amounts outstanding on the Note from time to time shall not cancel
or release this Security Deed; no release of any part of the Property or all or any part
of the indebtedness hereby secured, shall affect personal liability under the Note nor
the priority of this Security Deed. Re-advances will be secured to the same
extent as original obligations hereunder.

AND WHEREAS, to induce the making of said loan, Grantor has 'agreed to secure said
Note and the undertaking prescribed in the Note. Loan Agreement, if any, and this Deed
to Secure. Debt by the conveyance of the property hereinafter described;

NOW, THEREFORE, in consideration of the premises and the sums herein set forth
Grantor hereby grants and conveys to Grantee, its successors, and assigns with power of
sale the following .described property:'

~ I ALL i'BAT 'lRAC'l OR PARCBL OJ! LAND LYING AND DING XN LAND LO'rS
1S4·AND 1S5 01' ~ '1T11 DXS'.L'lUC'1', OJ! ORlGDmLLY COIIB'1'A, 1'BBN CAMPBBLL,
NOIr FULi'ONCOON'l'Y, GBORGXA, AND BBlNG 'lRAC'l8, OF ~ o1.a. niarIN
PBOPDft SBOIDT ON PLM! OF SOBDXVJ:SXON BBCORDBD :m PLA'1' BOO1t 120, PAGB
68, FULTON COON'l'Y, GBOaGXA UcoaDS, TO WBlCB PLAT UFBRBNCB IS tmDB·1!'Oll
A lfORB DB'l'Al:LBD DBSClUftXON.



Deed Book 45367 Pg

ftUU:'J! :IX ALL THAT '.mAC'! OR PARCEL 0lP' LARD LYDIG AND BBDlG DI LARD un
155 0lP' '.L'BB '1ft DIS'llUC'l Oi' 1'UL'fON COON'l'l', GBORGIA, AND BBDIG !dDRB
P~ICOLARLY DBSCRIBBD AS IOLLOIIS:

BBGDlNDfG ON '.L'BB SOO'lBWBSTBRLY RJ:GIl'l'-olP'-WAY Oi' BISHOP ROAD (HAVING A 60­
II'ClC:n RIGIl'l'-olP'-BY) 861.14 Jl'BBT &"IUM '.L'BB IN'fBRSBC'lION 01' '.L'BB
sotr.rBWBS!rDLY RIGIl'l'-QJ1-WAY Oi' BISHOP ROAD AND '.L'BB NOR'rIDIBS'lBBLY RIGB'l­
or-WAY OF 11. S. BIGIlIIAY 29; fiIBNCB SOO'1'B 57 DBGRBBS 48 MINU'l'BS 40
SBCONDS DS'! 1,464.56 1'BB'l 'fO A PODI'l; RDH !rIIBNCB BORD 02 DBGRBBS OS
HDlODS 3'1 SECONDS DS'!' 346. '15 1i'BB'l 'l'O A POD1'l ALORG '.L'BB LDD un LDIB
BE'l'WBBN LAND un 134 AND LDD un 155 Oi' PUL'J.'C»I CX'JUIftY, GBOaGIA; RUN
TBBRCB NOa'ftI 57 DBGRBBS 48 HI1lImBS 40 SBCORDS BAS'l 1,290.68 1'BB'l 'l'O A
POD1'l ON '.L'BB. SOO'lBWBS!rDLY RIGIl'1'-oJr-WAY or BXSBOP RQJU); RUN 'lIIBHCB SOU'lB
32 DBGltBBS 11 MDnr.rBS 20 SBccnms BAS'! AL01IG '.L'BB SOOfilWBSTBRLY RIGHT-OF­
WAY Oi' BISHOP RQJU) 300.00 JI'BB'l 'fO A PODI'l AND DB ftlUB MIN'! Oi'
BBGIlOfDIG. BEING MDU PAR'lXCULIUUoY DBSClaBBD AS ftAC'.r NO. '1 BAVDIG
'fO'l'AL ACBDGB 01' 9.49 ACBBS OR PLA!r or SUK¥BY PBBPARBD I'Oll S11SAR DIGIl'l'
BY PBARSON & ASSOCIAftS, D1C.,~ 8/11/9'1, SAID l'LU' BEING
INCQ1UlORA'fBD IIBDDI BY BBnBBIICB.

I'OR. ADDI'lXONAL S'lIl'ULA':rIORS SBE BDlXBX'l "A" AftACBBD 1IBBB'fO AND ImDB A
PAa'l IIBRBOJ' BY 1UUi"&l<BRC:B.

Together with all easements. rights. royalties, mineral. oil. gas rights and
profits, water. water rights and water stock. privileges, tenements. hereditaments and
appurtenances thereunto belonging. and all buildings. fixtures. and improvements now or
hereafter located thereon. all building materials and supplies at any time delivered or
placed thereon. and any and all equipment and property of Grantor of every kind now or
hereafter located thereon, that Grantor further conveys as security and all right. title
and interest of Grantor in and to land lying in public streets or roads abutting the
above described property. all of which together shall be the Property (the ·Propertyft).

TO HAVE AND TO HOLD, the Property, with all rights, privileges and appurtenances
thereunto belonging. to the use and benefit of Grantee forever, in fee simple. Grantor
covenants with Grantee that Grantor is seized of. and has the right to convey. the
Property. in fee simple;, that the Property is free and clear of all encumbrances except
to the extent of the lawful priority of the fOllowing:

SECURIft DDD I'R(M DALLM B. LYllCB, JR. AllD ],018 A. LDICII 'fO FIRS!' CORD BIllUt DADO
6/27/07 AllD FILBD IN '1'B& DBBD RBCORD8 OF OCIIIBD oomrn. GBOlUiIA, SBCtJ1UNG $249,000.00.

and. except as specifically provided herein Grantor will warrant and defend title to the
Property and the priority of the lien of this Security Deed against the claims of all
persons whomsoever.

Should the debt hereby secured be paid when due and payable. and Grantor perform all
covenants Bet out herein, this deed shall be canceled and surrendered, it being intended
by the parties hereto that this instrument shall operate as a deed and not as a
mortgage.

GRANTOR COVENANTS with Grantee (and its successors. substitutes and assigns) as
follows:

1. Note Payments. Grantor shall make timely payments of principal and interest on
the Note as set forth therein. This Security Deed secures payment of said Note
according to its terms. which are incorporated herein by reference.

2. ~ aDd Charges. Grantor shall pay all taxes. charges and assessments which
may become a lien upon the Property hereby conveyed before any penalty or interest
accrues thereon and shall promptly deliver to Grantee official receipts evidencing
payment thereof. In the event of the passage after the date of this Security Deed of
any law changing in any way the laws now in force for state and local taxation of real
property security or debts secured thereby. or the manner of the collection of any
such taxes. so as to affect this Security Deed. the whole principal sum (together with
interest) secured by this Security Deed shall at the option of Grantee. without notice.
become immediately due and payable. Grantor shall pay all recording fees. filing fees
and documentary stamp taxes associated with the recording of this Security Deed and any
modifications, extensions or amendments thereto.

3. Insurance. Grantor shall continually maintain insurance against lOBS by fire.
hazards included in the term "extended coverage" and such other hazards inclUding flood
as Grantee may require ·1n such a manner and in such companies as Grantee may require on
the improvements now or hereinafter located on the Property and shall promptly pay all
premiums. therefore. when due. All insurance policies and renewals thereof Shall be
held by Grantee and have attached thereto a Mortgagee Loss Payable Clause in favor of
and in a form acceptable to Grantee, and provide that no such policy can be canceled
without at least ten days prior written notice to Grantee. In the event of loss Grantor
shall give immediately notice by mail to Grantee, who may, but shall not be obligated
to, make proof of loss. Grantee, at its option, is hereby authorized to settle or
compromise any claims, awards, damages, 'rights of action. proceeds. and any other
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payment or relief under any insurance polity. Each insurance company is hereby directed
to make payment for such loss directly to Grantee (instead of to Grantor and Grantee
jointly), and the insurance proceeds or any part hereof may be applied by Grantee at its
option, after deducting therefrom all expenses including attorney's fees, to the debt
hereby secured or for the repair or restoration of the Property. If the insurance
proceeds are applied to the debt, it may be applied upon the portion last falling due or
in such other manner as Grantee may desire. In the event of foreclosure of
this Security Deed or other transfer of title to the Property in extinguishment of the
debt secured hereby, all rights, title and interest of Grantor in any insurance policies
then in force shall pass to the Grantee.

4. Environmental Condition or Pro,perty. Grantor warrants and represents to Grantee
after appropriate inquiry and investigation that: (a) while Grantee has any interest in
or lien on the Property, the Property described herein is and at all times hereafter,
will continued to be in full compliance with all federal, state and local environmental
laws and regulations, including but not limited to, the Comprehensive Environmental
Response, compensation and Liability Act of 1980 ("CERCLA"), Public Law No. 96­
510,94Stat. 2767, 42 usc 9601 et seq, and the Superfund Amendments and Reauthorization
Act of 1986 (SARA), Public Law No. 99-499, lOOSat. 1613, and (b) (i) as of the date
hereof there are no hazardous materials, substances, wastes.or other environmentally
regulated substances (including without limitation, any materials containing asbestos)
located on, in or under the Property or used in connection therewith, or (ii) Grantor
has fully disclosed to Grantee in writing the existence, extent and nature of
any such hazardous materials, substances, wastes or other environmentally regulated
substances, which Grantor is legally authorized and empowered to maintain on, in or
under the Property or used in connection therewith, and Grantor has obtained and will
maintain all licenses, permits and approvals required with respect thereto, and is in
full compliance with all of the terms, conditions and requirements of such licenses,
permits and approvals. Grantor further warrants and represents that it will promptly
notify Grantee of any change in the nature or extent of any hazardous materials,
substances or wastes maintained on, in or under the Property or used in connection
therewith, and will transmit to Grantee copies of any citations, orders, notices or
other material governmental or other communication received with respect to any other
hazardous materials, substances, wastes or other environmentally regulated substances
affecting the Property.

Grantor shall indemnify and hold harmless from and against any and all damages,
penalties, fines, claims, liens, suits, liabilities, costs (including clean-up costs),
judgments and expenses (including attorneys', consultants' or experts' fees and
expenses) of every kind and nature suffered by or asserted against Grantee as a direct
or indirect result of any warranty or representation made by Grantor in the preceding
paragraph being false or untrue in any material respect or any requirement under any
law, regulation or ordinance, local, state or federal, which requires the elimination or
removal of any hazardous materials, substances, wastes or other environmentally
regulated substances.

Grantor's obligations hereunder to Grantee shall not be limited to any extent by the
term of the Note secured hereby, and, as .to any act or occurrence prior to payment in
full and satisfaction of said Note which gives rise to liability hereunder, shall
continue, survive and remain in full force and effect notwithstanding payment in full
and satisfaction of said Note and this Security Deed or foreclosure under this security
Deed, or delivery of a deed in lieu of foreclosure.

s. Escrow Deposit. Upon demand of Grantee, Grantor shall add to each monthly or
other periodic payment required under the Note the amount estimated by Grantee to be
sufficient to enable Grantee to pay, as they corne due, all taxes, charges, assessments,
and insurance premiums which Grantor is required to pay hereunder. Any deficiency in
such additional payments shall be forthwith deposited by Grantor with Grantee upon
demand.

6. care or Property. Grantor will keep the Property in good order and repair and
will not commit or permit any waste, deterioration, impairment or any other thing
whereby the value of the Property might be impaired. Grantor will not remove or
demolish any building or materially alter any part of all of the Property and Grantor
shall not cut timber on the Property nor sell the timber rights to standing timber
without the prior written consent of Grantee.

7. Ocmpliance with Laws: Grantor shall promptly comply with any applicable legal
requirements of the State of Georgia or other governmental entity, agency or
instrumentality relating to the use or condition of the Property.

8. CoIld8lllnaUon bard. Any award for the taking of, or damages to, all or any part
of the Property or any interest therein upon the lawful exercise of power of eminent
domain shall be payable to Grantee who, after deducting its expenses, including
attorney's fees, may apply the sums so received to the portion of the Note hereby
secured last falling due or in such other manner as Grantee may desire. Grantor agrees
to execute such further assignments of any compensations, awards, damages, claims,
rights of action and proceeds as Grantee may require.

9. Payment:a by Grantee. If Grantor shall be in default in the timely payment or
performance of any obligation under this Security Deed or the Note, Grantee, at its
option and without any obligation on its part to determine the validity or necessity
thereof, may pay the sums for which Grantor is obligated. Further, Grantee, at its
option, may advance, pay, or expend such sums as may be proper and necessary for the
protection of the Property including but not limited to sums to satisfy taxes or other
levies, and assessments, liens, and/or encumbrances, to maintain insurance (including
title insurance), to make repairs, to provide security guards, or to intervene in any
condemnation proceedings or foreclosures or other proceedings or disputes affecting the
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Property. Any amounts so advanced, paid or expended shall be deemed principal advances
security by this Security Deed (even though when added to other advances the sum thereof
may exceed the face amount of the Note), shall bear interest from the time advanced,
paid or expended at the rate prescribed in the Note hereby and be secured by this
Security Deed and its payment enforced as if it were part of the original debt. Any sum
expended, paid or advanced under this paragraph shall not constitute a waiver of any
default Or right arising from the breach by Grantor of any covenants or agreement
contained herein or in the Note.

10. Grantor' 8 COntinuing obligations. The Grantor shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation)
notwithstanding any of the following: (a) the sale of all or a part of the Property,
(b) the assumption by another party of the Grantor's obligations hereunder, (c) the
forebearance or extension of time for payment or performance of any obligation hereunder
whether granted to Grantors or a subsequent owner of the Property, and (d) the release
of all or any part of the Property securing said obligations or the release of any party
who assumes payment of the same. None of the foregoing shall in any way affect the full
force and effect of the lien of this Security Deed or impair Grantor's right to a
deficiency judgment (in the event of foreclosure) against Grantor or any party assuming
the obligations hereunder.

11. Attorneys' F8eB. If Grantee employees an attorney to enforce compliance by
Grantor of any provision herein, ·or becomes party to a suit to protect the Property or
to protect the lien of this Security Deed, Grantor shall pay reasonable costs and
attorneys' fees.

12. Anti-Hkrshalling Provision. Grantor agrees that Grantee may make a partial
release or releases of security hereunder, provided Grantor is not in default under the
Note or other loan documents, (whether or not such releases are required by agreement
among the parties) agreeable to Grantee without notice to, or the consent, approval or
agreement of other parties in interest, including junior lienholders and purchasers
subject to this lien, which partial release or releases shall not impair in any manner
the validity of or priority of this security Deed on the Property remaining hereunder,
nor release Grantor from personal liability for the indebtedness hereby secured.
Notwithstanding the existence of any other security interests in the Property, Grantee
shall have the right to determine the order in which any or all of the Property shall be
subjected to the remedies provided herein. Grantee shall have the right to determine
the order in which any or all portions of the indebtedness secured hereby are satisfied
from the proceeds realized uPon the exercise of the remedies provided herein. Grantor,
and any party who consents to this or who has actual or constructive notice hereof,
hereby waives any and all right to require the marshalling of assets in connection with
the exercise of any of the remedies permitted by applicable law or provided herein.

13. Notice to Grantor. All notices required to be given to Grantor shall be mailed
or delivered to Grantor at the address stated herein or Grantor's last named address.

1.4. Notice to Gran~. All notices required to be given to Grantee by Grantor or
an intervening lienor or encumbrancer shall be mailed or delivered to Grantee at the
address stated herein or at such other address given to Grantor in writing.

1.5. secondary FiDaDcing Prohibi~. Grantor may not pledge or encumber the
Property herein conveyed without first obtaining Grantee's written consent.

1.6. ~aoaf.r of Premises. If all or any part of the Property or any interest
therein is sold, leased or otherwise transferred by deed, land sales contract or any
other means including the execution or enforcement of any lien, security interest or
other right whether subordinate, superior or equal to this Security Deed, without
Grantee's prior written consent, Grantee may declare all sums 'secured by this Security
Deed to be immediately due and payable.

1.1. UDifozm e-raial. Coda 8ec:I1rity~t. This Security Deed constitutes a
security agreement with respect to property referred to herein which may be subject to a
security interest pursuant to the Uniform Commercial Code, and Grantor hereby grants
Grantee a security interest in said property land the proceeds thereof) included in the
Property which might be deemed "personal property". If there is any conflict between
this security agreement and another security agreement to Grantee, this .security
agreement will control as to fixtures and other security agreements) will control as to
non-fixtures. Grantor agrees to execute such other financing statements, 'extensions Or
amendments or other security agreements as Grantee may require to perfect a security
interest with respect to other property. In the event of default, Grantee shall have,
in addition to its other remedies, all rights and remedies provided for in the Uniform
Commercial Code as enacted in Georgia.

18. Use of Property. Unless required by applicable law or unless Grantee has
otherwise agreed in writing, Grantor shall not allow changes in the designated use of
the Property as disclosed to Grantee at the time of the loan. Grantor shall not
initiate or acquiesce in a Change in the zoning classification of the Property without
Grantee's prior written consent.

1.9. BoOts aDd Bscozda. Grantor shall keep and maintain at all times at Grantor's
address as set forth herein, or such other place as Grantee may approve in writing,
complete and accurate books of accounts and records adequate to reflect correctly
Grantor's financial condition and copies of all the written contracts, leases, rent
schedules and other instruments which may affect the Property. Grantee may inspect such
books, records, contracts, leases and other instruments at any reasonable time. Upon
Grantee's request, Grantor shall furnish to Grantee within 120 days after the end of
each fiscal year of Grantor, a balance sheet, a statement of income and expenses. and a
statement of changes in financial position, each in reasonable detail and certified by
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Grantor, and, if Grantee shall require, by an independent certified public accountant.
If Grantor is an individual, Grantor shall furnish such financial information as Grantee
may request in a form satisfactory to Grantee.

20. AppoinbDBn~ of aeceive~. Grantee may immediately, after any default under the
Security Deed, apply for the appointment of a Receiver of the rents, income and profits
from said premises, without notice, and Grantee shall be entitled to the appointment of
such Receiver as a matter of right, without consideration to the value of the Property
as security for the amounts due or the solvency of any person or persons liable for the
payment of such amounts.

21. Xnspeotion. Grantee may make or cause to be made reasonable entries upon and
inspection of the Property.

22. Rent and Profits. Grantor hereby assigns to Grantee all leases, 'income, rents,
issues and profits, including tenant security deposits [whether held by Grantor or
others or in a trust account), from the Property as additional security for the payment
of the indebtedness hereby secured and full performance of the undertakings of the
Grantor hereunder. Grantor gives Grantee a prior and continuing lien thereof. Grantor
hereby appoints Grantee as its attorney to collect such rents and profits with or
without suit and'apply the same (less expenses of collection) to said indebtedness and
the performance of said undertakings in such manner as Grantee may desire. However,
until default hereunder or under the Note secured hereby, Grantor may continue to
collect and enjoy such rents and profits without accountability to Grantee. After
default; Grantor shall enter no leases without the prior approval of Grantee. This
assignment is irrevocable and shall be in addition to other remedies herein provided for
in event of default and may be put into effect by Grantee independently or concurrently
with any of said remedies.

23. Defaults and Remedies. Any event of default set out in the Note is a default
under this Security Deed. If at any time the indebtedness secured hereby or any
installment thereof or interest thereon ,or taxes or insurance premiums shall become due
and payable and there is a default in payment of same or in the performance of any
obligation or condition recited herein, Grantor authorizes and empowers' Grantee to take
possession of the Property, or any part hereof, and collect rents and revenues and
Grantor hereby grants to Grantee the following irrevocable power of attorney: To sell
all or any part of the said property at ,auction, at the usual place for conducting sales
at the Courthouse in the County where the land or any part thereof lies, in said State,
to the highest bidder for cash, after advertising the time, terms and place of such sale
once a week for four weeks, immediately preceding such sale (but without regard to the
number of days) in,a newspaper published in the County where the, land or any part
thereof lies, or in the paper in which the 'Sheriff's advertisements for such County are
published, all other notice being hereby waived by Grantor; and Grantee lor any person
on behalf of Grantee) may bid and purchase at such sale and thereupon execute and
deliver to the purchaser or purchasers at such sale a 'sufficient conveyance, of said
property in fee simple, which conveyance may contain recitals as to the happenings of
the default upon which the execution of the power of sale herein granted depends, and
Grantor hereby constitutes and appoints Grantee the agent and attorney in fact of
Granto~ to ,make such recitals, and hereby covenants and agrees that the recitals so made
by Grantee shall be binding and conclusive upon Grantor, and Grantee shall collect the
proceeds of, such sale, and after reserving therefrom the entire amount of principal and
interest due, together with the amount of taxes, assessments and premiums of insurance
or other payments theretofore paid by Grantee, together with all costs and expenses of
sale and fifteen percentum of the aggregate amount due for attorney's fees, shall pay
any overage to Grantor as provided by law. All remedies provided in this Security Deed
are cumulative to any other right or remedy under this Security Deed or afforded by law
or equity, and may be exercised concurrently, independently or successively and any
costs, expenses Or monetary rights (including rights of the Grantee to attorney's fees)
associated with the exercise of such remedy or remedies shall be secured by this
Security Deed in addition to all other obligations herein provided for.

24. Third PalI"ty Granto~s. Any Grantor who executes this security Deed but does not
execute a promissory note, guaranty, or other financial instrument in regards hereto:
a) is executing this Security Deed only to grant, and convey that Grantor's interest in
the property under the ,terms of this Security Deed to secure repayment of the Note; (b)
is not personally obligated to pay the sums secured by this security Deed; and lc)
agrees that Grantee and any other Grantor may agree to extend, amend, modify, forbear

or make any accommodations with regard to the terms :Of this Security Deed or the Note
without that Grantor's consent.

25. Other. The term "Grantor" as used herein, shall include all parties
hereinabove named as Grantor, 'his heirs, legal representatives, successors and assigns,
and subsequent owners of the Property hereby conveyed; the term "Grantee" as used
herein; shall include any lawful owner or holder of the indebtedness secured hereby'; and
the singular as used herein shall include the plural; and the use of one gender shall
include all genders.
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DAWXTNBSS WBBRBOF. Grantor (if any individual or partnershipl has hereunto set his
hand and seai. or (if a corporation) has caused this Security Deed to be executed in its
corporate name by its duly authorized officers and its seal to be hereunto affixed. the
day and year first above written.

Signed. Sealed and delivered in the

By:

__+_---"c (SEAL)

315

Address of Grantee:

76 VISTA BELLA WAY

NEWNAN. GA.30265

State of Georgia
County of __

Address of Grantor:

1360 NW 33RD STREET

POMPANO BEACH. FL 33064

CAHCBLLA'rION AND SA'lISF1lC'1'ION

The debt which the within instrument was given to secure having been paid.
the Clerk of the Superior Court of County is hereby
authorized to satisfy the same of record.

This day of __

~~ SHERESE ANN DOUe.HILLON
~••" MY COMMISSION 11 00»4110
~O,,\aV EXPIRES: MIf.28,~10

(407)388'0158 FIoItda~.~com_'"

_______________(SEAL)
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Exhibit "A"

This is a purchase money Deed to Secure Debt and secures a portion of the purchase
price of the above-described property.

This deed is made subject to and subordinate to a Deed to Secure Debt in favor of
FIRST COWETA BANK which Deed to Secure Debt constitutes a first mortgage
lien upon the herein described property (such Deed to Secure Debt is hereinafter
referred to as "first Mortgage"). Grantor agrees to comply with all the terms and
conditions of the first mortgage other then with respect to payments of principal
and interest due thereunder. In the event Grantor fails to so comply with all the
terms, provisions and conditions of the first mortgage so as to result in a default
thereunder, said failure on the part of Grantor shall constitute a default under this
instrument, and shall entitle Grantees, at their option, to exercise any and all rights
and remedies given the Grantees in the event of a default hereunder.

Grantor does not assume any of the obligations of Grantees under the first
mortgage except as hereinabove provided with respect to payment of the principal
and interest. If Grantees shall default in making any required payment of principal
and/or interest under said first mortgage, Grantor herein shall have the right to
advance the funds necessary to cure said default,and all funds so advanced by
Grantor shall be credited against the next installment of principal and interest
under the note secured by this instrument.

ANY CONVEYANCE OR TRANSFER OF THE FOREGOING DESCRIBED
PROPERTY WITHOUT PRIOR WRITTEN CONSENT OF GRANTEES HEREIN
BY GRANTOR OF THIS SECURITY INSTRUMENT SHALL EFFECT AN
ACCELERATION OF THE NOTE EXECUTED WITH THIS SECURITY
INSTRUMENT, AND ALL PRINCIPAL AND ACCRUED INTEREST SHALL
IMMEDIATELY BECOME DUE AND PAYABLE.

IN THE EVENT OF A DEFAULT HEREUNDER OR UNDER THE NOTE
SECURED HEREBY, GRANTOR SHALL HAVE 45 DAYS FROM THE
RECEIPT OF WRITTEN NOTICE OF A NON-MONETARY DEFAULT AND
FIVE DAYS FROM THE RECEIPT OF WRITTEN NOTICE OF A MONETARY
DEFAULT, WITHIN WHICH TIME TO CURE SUCH DEFAULT.



GEORGIA

GRANTOR: REPUBLIC ENTERPRISES, INC.

LENDER: DALLAS E. LYNcH, JR. AND LOISA. LYNCH

DATE OF SECURITY DEED: June 29,2007
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Cathelene,Robinson

Clerk of Superior Court
Fulton County, Georgia

WAIVER OF BORROWER'S RIGHTS

BY EXECUTION OF TIns PARAGRAPH, GRANTOR EXPRESSLY: (1) ACKNOWLEDGES THE RIGHT TO
ACCELERATE ,THE DEBT AND THE POWER OF ATTORNEY GIVEN HEREIN TO LENDER TO SELL THE
PREMISES BY NONJUDICIAL FORECLOSURE UPON DEFAULT BY GRANTOR WITHOUT ANY JUDICIAL
HEARING AND WITHOUT ANY NOTICE OTHER THAN SUCH NOTICE AS IS REQUIRED TO BE GIVEN uNDER
THE PROVISIONS HEREOF; (2) WAIVES ANY AND ALL RIGHTS WHICH GRANTOR MAY HAVE UNDER THE
FIFTH AND FOURTEENTH AMENDMENTS TO THE CONSTITUTION OF THE UNITED STATEs, THE VAIUOUS
PROVISIONS OF THE CONSTITUTION FOR THE SEVERAL STATES, OR BY REASON OF ANY OTHER
APPLICABLE'LAW TO NOTICE AND TO JUDICIAL HEARING PRIOR TO, THE EXERCISE BY LENDER OF ANY
RIGHT OR REMEDY HEREIN PROVIDED TO LENDER, EXCEPT SUCH NOTICE AS IS SPECIFICALLY REQUIRED
TO BE PROVIDED HEREOF; (3) ACKNOWLEDGES TIlAT GRANTOR HAS READ THIS DEED AND SPECIFICALLY
THIS PARAGRAPH AND ANY AND ALL QUESTIONS REGARDING mE LEGAL EFFECT OFSAID DEED AND ITS
PROVISIONS HAVE, BEEN EXPLAINED FULLY TO GRANTOR AND GRANTOR HAS BEEN AFFORDED AN '
OPPORTUNITY TO CONSULT WITH COUNSEL OF GRANTOR'S CHOICE PRIOR TO EXECUTING THIS DEED; (4)
"ACKNOWLEDGES THAT ALL WAIVERS OF mE AFORESAID RIGHTS OF GRANTOR HAVE BEEN MADE
KNOWINGLY, INTENTIONALLY AND WILLINGLY BY GRANTOR AS PART OF A BARGAINED-FOR WAN
TRANSACTION; AND (5) AGREES TIlAT THE PROVISIONS HEREOF ARE INCORPORATED INTO AND MADE A
PART OF THE SECURITY DEED. '

READ AND AGREED BY GRANTOR:

~t~ SHEREsE ANN BOUCHILLON"J:Il.. MY COMM1SSIC)N # DDS34110
~~~ EXPIRES: Mar. 28; 2010'corr-e' '

(407) 311&0163, F1cltIdlI NalllrY, ,

_--....;;..~II:.....- ----:=--_(SEAL)
MANAGING PARTNER

__+--I- (SEAL)

___-'--- (,SEAL)

_____-.,... (,SEAL)

CLOSING ATfORNEY'S AFFIDAVIT

Before the undersigned attesting officer personally appeared the undersigned closing attorney, who having been first duly sworn
.according to law, states under oath as follows:

In closing the above loan, but prior to the execution of the Deed to Secure Debt and "Waiver of Borrower's Rights" by the
Borrowers, I reviewed with and explained to the Borrowers the terms and provisions of the Deed to secure Debt and particularly the
provisions thereof authorizing the Lender to sell the secured property by a nonjudicial foreclosure under a power of sale, together with

. the "Waiver ofBorrower's Rights" and informed the Borrowers ofBorrower's rights under the Constitution ofthe State ofGeorgia and
the Cd~tution ofthe United States to'notice and a judicial hearing prior to such foreclosure in the absence ofa knowing, 'intentional
and willing contraCttial waiver by Borrowers of Borrower's rights. After said review with and explanation to Borrowers, Borrowers
executed the Deed to Secure Debt and "Waiver ofBorrower's Rights.n

Based'on said review with and explanation to tIl.e Borrowers, it is my opinion that Borrowers knowiilgly, intentionally and willingly
exec:uted thewaiver ofBorrower's constitutional rights to notice and judicial hearing prior to any such nonjudicial foreclosure.

"., .." ..

Swomtoand subscribed before me on the date set forth above.


