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b. Upon violation of the provisions of this Paragraph 15, the entire
unpaid principal balance of the Note, together with all interest thereon and all other sums secured
hereby shall become immediately due and payable, upon written notice to Mortgagor.

16. EVENTS OF DEFAULT: The occurrence of any of the following shall
constitute an event of default ("Event of Default") hereunder:

=N\ a. Failure of Mortgagor to pay any installment of principal or interest,
Or any othef.- ii{n when it is due under the Note or this Mortgage or within fifteen (15) days after
the déte suc yment was due. Notwithstanding the foregoing, no grace period shall be
apphcablc tul.ﬁ%)ayment of principal and interest due upon maturity of the Note.

N

b 2) b. Mortgagor's nonperformance of, or noncomphancc with, any of the
agreements, ‘c(;md’ itions, covenants, provisions or stipulations contained in the Note or in this
Mortgage, or hany other document securing the Note or delivered in connection with the Note
which non-performancc or non-compliance is not cured within thirty (30) days after Mortgagee
provides written of such non-performance or non-compliance to Mortgagor; provided
however, said thlrty (;@ -day cure period shall be extended until the time reasonably necessary to
accomplish the performanc,e or accomplishment of such matters, provided Mortgagor is using its
best efforts to obtain sqeh ormance or compliance.

§ e

c. Y f e Appomtment of a receiver, liquidator or trustee of Mortgagor or of
any of the property of Moftgggo;f,msolvency of Mortgagor or the filing by or against Mortgagor
of any petition or the banquggcy, reorganization or arrangement of Mortgagor pursuant to the
Federal Bankruptcy Code or any sqmlar federal or state statute, the institution of any proceeding
for the dissolution or llqmdatxolgqﬂ)lortgagor of if Mortgagor admits in writing the inability to
pay its debts as they mature, pré.x;ic/ied however, that the filing of an involuntary bankruptcy
petition against Mortgagor shall noycﬁmgtltute an Event of Default if such petition (and the
resulting proceeding) is dismissed wﬁhm 51xty (60) days after the date same was filed.

d. A writ of Qxecut;on or attachment or any similar process shall be
issued or levied against all or any part of %’p fnterest in the Mortgaged Property, or any judgment
shall be entered against Mortgagor or whic {1 ‘become a lien on the Mortgaged Property or
any portion thereof or any interest therein, pios ed however that the issuing or levying of a
writ of execution or attachment or any similat’provess dgainst Mortgagor shall not constitute an
Event of Default if such writ of execution or @t;phﬁent or similar process (and the resulting
proceeding) is dismissed within thirty (30) days aﬁérﬂttiadate same was filed.

e. A default by Mortgagoxf un&;f}my mortgage which is not cured
within any applicable grace period.
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17.  REMEDIES:

a. Upon the happening of any Event of Default, the entire unpaid
balance of the principal, the accrued interest and all other sums secured by this Mortgage shall
become immediately due and payable, at the option of Mortgagee, without notice or demand.

b. When the entire indebtedness shall become due and payable, either
because Qf:rf%\tunty or because of the occurrence of any Event of Default, or otherwise, then
forthv%th’/ "f‘k

“‘" j\‘/ O} i. Foreclosure. Mortgagee may institute an action to
foreclose t}us Nié’rtgage, or take such other action at law or in equity for the enforcement of this
Mortgage arid. {he %ecunty interests, liens and encumbrances herein created as to the Mortgaged
Property and 1te,allza'uon on the mortgage security or any other securlty herein or elsewhere
the entire unpald'lia:f of the prmc1pal debt, with interest at the rate stipulated in the Note to
the date of default;’ dnd ‘thereafter at a rate which shall be the highest rate permitted by law,
together with all othér’ sums, due by Mortgagor in accordance with the provisions of the Note and
this Mortgage, and allc\ s-which may have been advanced by Mortgagee for taxes, water or
sewer rents, charges or* , payments on prior liens, insurance or repairs to the Mortgaged
Property, all costs of suit' atrfnai and appellate levels, together with interest at such rate on any
]udgment obtained by Mot ee;ﬁ'om and after the date of any foreclosure sale until actual
payment is made to Mortgage‘ -of the full amount due Mortgagee, and reasonable attorney's fees
at trial and appellate levels and' in qoqnectlon with any bankruptcy proceedings after the entry of

judgment. iy
-] g \‘E:;: //y

ii. 53es310n Mortgagee may enter into possession of the
Mortgaged Property, with legal actn‘m, orfvnthout legal action if Mortgagor has abandoned the
Mortgaged Property and may take and’ perfg any actions or acts which Mortgagor might take
or perform if Mortgagor continued in pgsse&sgon of the Premises; collect therefrom all rentals
(which term shall also include sums pa 6 xfm: use and occupation) and, after deducting all

costs of collection and administration ex gpply the net rentals to any or all of the
following in such order and amounts as Mo ,in Mortgagee's sole discretion, may elect: the
payment of taxes, water and sewer rents, ¢ and ¢1a1ms, insurance premiums and all other

carrying charges, and to the maintenance, repairgr Vres‘toratlon of the Mortgaged Property, and on
account and in reduction of the principal or 1nt‘é;est,\»b~r both, hereby secured; in and for that
purpose Mortgagor hereby collaterally assigns to Mortgagee all rentals due and to become due
under any lease or leases or rights to use and occupaﬁe%“@e Mortgaged Property hereafter
created, as well as all rights and remedies provided in' ch’fease or leases or at law or in equlty
for the collection of the rentals. Mortgagee shall be entitled to the appointment of a receiver of
all the rents, issues and profits, as a matter of strict qight;\‘,regardless of the value of the
Mortgaged Property and the solvency or insolvency of Moi‘tgagor»qnd other persons liable to pay
such indebtedness.
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iii. Uniform Commercial Code. Mortgagee may pursue any
and all remedies available under the Uniform Commercial Code, Chapter 679, Florida Statutes; it
being hereby agreed that fifteen (15) days notice as to time and place of any sale shall be
reasonable.

c. Mortgagee shall have the right, from time to time, to bring an
appropriate action to recover any sums required to be paid by Mortgagor under the terms of this
Mortgage, as they become due, without regard to whether or not the principal indebtedness or
any other sams secured by the Note and this Mortgage shall be due, and without prejudice to the
right of Mo /;%Qgee thereafter to bring an action of mortgage foreclosure, or any other action, for
any d&faﬂ’[ Azﬂortgagor existing at the time the earlier action was commenced.

x.. .ﬂ”‘\‘}

N d. Any real estate sold pursuant to this Mortgage or pursuant to any
Judlclal pr(‘)éee(ﬁﬂgs under this Mortgage or the Note may be sold in one parcel, as an entirety, or
in such parcelsandxm such manner or order as Mortgagee, in its sole discretion, may elect.
‘xu i

f;‘-”f:.'Q Upon, or at any time after the filing of an action to foreclose this
Mortgage, the co'ﬁn’“ qarhlch such action is filed may, at the request of Mortgagee, appoint a
receiver of the Morfghged Property. Such appointment may be made either before or after sale
without regard to thesolvency or insolvency of Mortgagor, or any other person liable for the
payment of such indebec 55, at the time of application for such receiver and without regard to
either the then value of. ortgaged Property, the adequacy or inadequacy of any remedy
available at law, or wheﬁﬁprr thé Mortgaged Property shall be then occupied as a homestead or
not, and Mortgagee hereunder - Or«any agent of Mortgagee may be appointed as such receiver.
Such receiver shall have the er to perform all of the acts permitted Mortgagee pursuant to
subparagraph 17(b)(ii) hereof and §ugh other powers which may be necessary or are customary
in such cases for the protect\i:@\, possession, control, management and operation of the

Mortgaged Property during such ﬁge;‘if)d

“‘ﬂ

18.  ASSIGNMENT: Ol-?? RENTS; APPOINTMENT OF RECEIVER: As
additional security hereunder, Mortgagor\ ereby assigns to Mortgagee the rents of the
Mortgaged Property. All rents collected.by Mortgagee shall be applied first to payment of the
costs of management of the Property 'tﬁliqqtlon of rents, including, but not limited to,
receiver's fees, premiums on receiver's bon @ma&onablc attorney's fees, and then to the sums

\

secured by this Mortgage. The Mortgagee s e liable to account only for those rents actually
received.

4
- Y
“:_J’W“'“ g 4 -‘_ «-wf

19. FUTURE ADVANCES: %pon Jequest by Mortgagor, Mortgagee, at
Mortgagee's option within twenty (20) years from ghe* dﬁ.te of this Mortgage, may make Future
Advances to Mortgagor. Such Future Advances, w?ﬂﬁntéxgﬂt;thereon shall be secured by this
Mortgage when evidenced by promissory notes stating; étha}smd notes are secured hereby. At no
time shall the principal amount of the indebtedness securéd by this Mortgage, not including sums
advanced in accordance herewith to protect the security of ﬁWoﬂgage exceed two times the
original principal amount of the Note. -
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20. RELEASE: Up6n payinent of all sums secured by this Mortgage,
Mortgagee shall release this Mortgage without charge to Mortgagor. Mortgagor shall pay all
costs of recordation, if any.

21. ATTORNEY'S FEES: If Mortgagee becomes a party to any suit or
proceeding (including, without limitation, appellate and bankruptcy proceedings) affecting the
Mortgaged Property or title thereto, the lien created by this Mortgage or Mortgagee's interest
therein, orﬁi’(\Mortgagee has engaged counsel to prepare or review the Note, or if after the closing
of the lo ured by this Mortgage, Mortgagee engages counsel for any reason concerning the
Note, %has’ 4m%agt: the Mortgage Property or any other documents securing the Note, or if

a,

Mortgagge, ges counsel to collect any of the indebtedness herein secured or to enforce
perfonna}gcﬁ “of the agreements, conditions, covenants, provisions or stipulations of this
Mortgage, %c ﬁbte or other secunty documents, Mortgagee's costs, expenses and reasonable
counsel feesy’ whpther or not suit is instituted, shall be paid to Mortgagee by Mortgagor, on
demand, mthimterest at the then effective rate set forth in the Note, and until paid they shall be
deemed to be part o_f ﬂgef}ndebtedness evidenced by the Note and secured by this Mortgage. As

used in this Mo and in the Note, "attorney's fees" shall include attorney's fees, if any,
which may be award’éid by an appellate court.

22 HAZ&RDOUS WASTE:
xf /:;j

a. \“ Martgagor represents, warrants and covenants that neither
Mortgagor will not use Haza.rdeus Materials (defined below) on, from or affecting the
Mortgaged Property in any magné‘f which violates federal, state or local laws, ordinances, rules,
regulations or policies goverhing the use, storage, treatment, transportation, manufacture,
refinement, handling, productiorr:{}:%ﬁifgzposal of Hazardous Materials.

Y

b. Mortgager--shall keep the Mortgaged Property, or cause the
Mortgaged Property to be kept, free of’ Hazardous Materials other than Hazardous Materials used
in connection with the construction of 1m15iﬂvcments on the Mortgaged Property.

‘\.A '”‘;"

c. Without hmﬁ?trron 1o, the foregoing, Mortgagor shall neither cause

nor permit: N
x.gff

i. the Mo%ﬁed Eroperty to be used to generate,

manufacture, refine, transport, treat, store, dle;: tﬁspose transfer, produce or process
Hazardous Materials, except in compliance mth\@lL appllcable federal, state and local laws or

;'/ Sl

regulations, nor (. \,ﬂ_,s
)\:
ii. a release of Haiardoﬂs Materials onto the Mortgaged
Property or any other property as a result of any 1ntentmnal or unintentional act or omission on
the part of Mortgagor or any tenant or subtenant. N

RN
d. Mortgagor shall comply with al[ gpplicable federal, state and local
laws, ordinances, rules and regulations related to Hazardous/M‘aterlals, whenever and by




BOOK 13876 PAGE 1936

whomever enacted or made effective. 'Mortg'agor shall obtain and comply with any and all
approvals, registrations or permits required under such laws, ordinances, rules and regulations.

e. Mortgagor shall conduct and complete all investigations, studies,
sampling and testing, and all remedial, removal and other actions on, from or affecting the
Mortgaged Property (i) in accordance with all applicable federal, state and local laws,
ordinances, rules, regulations and policies, (ii) to the satisfaction of Mortgagee, and (iii) in
accordance<yith the orders and directives of all federal, state and local governmental authorities.

N
N = 24 \ f. Mortgagor shall defend, indemnify and hold harmless Mortgagee,
and Mongagqeﬁ employees, agents, officers, directors, shareholders, and affiliates, from and
against aﬁy claimsdemands, penalties, fines, liabilities, settlements, damages, costs or expenses
of any kmd.pr naiure known or unknown, contingent or otherwise including, without limitation,
accountants' md attorneys' (including paralegals' and similar persons') fees at both the trial and

appellate levélsf consultant fees, mvestlgatlon and laboratory fees, court costs and litigation

L:'?"i: ot L the presence, disposal, release or threatened release of any
Hazardous Materials- Whlch are on, from or affecting the soil, water, vegetation, buildings,
personal property, persgns” ;51mals or otherwise;
‘*ﬁ: /4t any personal injury, including wrongful death, or damage
to property, real or personakansmgout of or related to such Hazardous Materials;
./ Ny
\l‘f y lawsuit brought, threatened or settled or governmental
order related to such Hazardous Wﬂs; and/or
(_
iv. y.violation of laws, orders, regulations, requirements or
demands of govcmmental authontleslar offany policies or requirements of Mortgagee which are
based upon or in any way related to such Hazsardous Materials.

. “M n“(w.

g In the event ”“tbxg _Mortgage is foreclosed or Mortgagor tenders
a deed in lieu of foreclosure, Mortgagor sh hver¢he Mortgaged Property to Mortgagee in a
condition which shall conform with all appli blé f%deral state and local laws, ordinances, rules
or regulations affecting the Mortgaged Propert3,

\\g ,.
h. If at any time dunng‘,ﬂjc term of this Mortgage Mortgagee shall in
good faith believe that the Mortgaged Property shali be‘iﬁ violation of any federal, state or local
laws, ordinances, rules or regulations related to Hazai'dtius‘iMﬂtgnals then, at the sole discretion
of Mortgagee, Mortgagee may require Mortgagor tb*Wde to Mortgagee, at Mortgagor's
expense, a Phase I environmental audit prepared by an englneer gcceptable to Mortgagee.

i The term "Hazardous Matengis includes without limitation, any
flammable explosives, radioactive materials, hazardous materi s,, hazardous wastes, hazardous
or toxic and stances or related materials defined in the Comprehenswe Environmental Response,
Compensation, and Liability Act of 1980, as amended (42# U”"g ‘C §§ 9601 et seq.), the

,__.f‘ kY
f\}

i,
k‘“"* W :‘::L-o
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Hazardous Materials Transportation Act, as amended (49 U.S.C. §§ 1801 et seq.), the Resource
Conservation and Recovery Act of 1976, as amended (42 U.S.C. §§ 690 et seq.), the regulations
-adopted and publications promulgated pursuant to the foregoing and any other federal, state or
local environmental law, ordinance, rule or regulation.

The provisions of this paragraph 22. shall be in addition to any and
all other obligations and liabilities Mortgagor may have to Mortgagee at common law or under
any of ﬂleft@gcuments and instruments delivered in connection with this Mortgage, and shall
survive %’ ination and/or satisfaction of this Mortgage notwithstanding the foregoing,
Mortgager shé have no obligation for violations of the provisions of this paragraph 22 which
occurred pmo,rf\ % the date of this Mortgage.

R%
2§> WAIVER OR RELEASE BY MORTGAGEE: Without affecting the
liability of Mmtgagor or any other person (except any person expressly released in writing) for
payment of ahyf mdebtedness secured hereby or for performance of any obhgatlon contained

released in writi flifle:tgagee may, at any time and from time to time, either before or after
maturity of said Note’ drr}d without notice or consent:

[y

M-«:jj;: Release any person liable for payment of all or any part of the
ce of any obligation;

AT i,

«"" e ﬂ_...i‘\
Py {a k)

indebtedness or for per

b. WMake-aany agreement extending the time or otherwise altering the
terms of payment of all or any P of the indebtedness, or modifying or waiving any obligation,
or subordinating, modifying or bthex(:m;lse dealing with the lien or charge hereof;

"\
*-;\\4- $
c. Exetggsé or refrain from exercising or waive any right Mortgagee
may have; /’"33-:‘2

d. Accept adafiﬁgﬂal security of any kind; and

\*-.A ’”{"

€. Release or “i'@'lse deal with any property, real or personal,
securing the indebtedness, including all or any%paﬂ of-the Mortgaged Property.

24. SUBROGATION: Mo “ _e shall be subrogated to the lien of any and
all prior encumbrances, liens or charges paid @d di‘sc“ﬁarged from the proceeds of the Note
hereby secured, and even though such prior liens E;/me been released of record, the repayment of
the Note shall be secured by such liens on the ppttmi;% of the Mortgaged Property affected
thereby 1o the extent of such payments, respectlvely ‘\ L
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.

Signed, sealed and delivered PAILM BEACH LAND, LLC, a
in the pres% Florid%liability company

| By: 0 @C-%/
Print Nam#: . [anenn Steve Retgfath

Managig Member

Print %&ﬁ@f\m A
;e

o,

¥ el
Vgt

STATE OF FLORID#; ©
COUNTY OF PALM ;]?ﬁACH
[t
The fofegoing instrument was acknowledged before me this Z day of July,
2002 by Steve Retterqtlj;i"’ Managing Member of PALM BEACH LAND, LLC, a Florida
limited liability compan“in,; ' behalf of said company, who is personally known to me or who has
produced a driver's licengéf?,s‘”i@i?ntiﬁcation.
(NOTARY SEAL) Ve
o . -y Public
{dy Print Name:

My commission expires:

S, Larry B. Alexandel'
i %\ COMMISTON # CC952716 EXPRES
F August 23, 2004

BOMNDED THRU TROY FAN INGURANCE. INC.
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NOTE
$1,300,000.00 July 1, 2002

w‘f’\ FOR VALUE RECEIVED, PALM BEACH LAND, LLC, a Florida limited
llablllty any, having an address at 1360 NW 33" Street, Pompano Beach, FL 33064
("Maker"y, promises to pay to the order of Merle W. Merchant, Trustee, whose address is P.O.
Box 61i§, l&l\gPalm Beach, Florida 33405-6115 ("Payee"), the principal sum of One Million
Three Himd 'l'éhousand Dollars ($1,300,000.00) lawful money of the United States of
America, tbgeﬂ'fe? with interest from date, on the outstanding balance thereof, at the rate and on
the terms seﬁforﬂfherem as follows:

RN
S

| P ¢ &? Interest at the rate of eight percent (8%) per annum will be charged
on the unpaid pn@d&pglhalmce of this Note until the full amount of principal has been paid.

(b) . Maker shall pay monthly payments of principal and interest in the
amount of $15,772.59 r" yanth, with the first payment commencing on August 1, 2002, and on
the 1st day of each moﬁth reafter until July 1, 2012, upon which date all unpald principal and
interest shall thereupon b&’ ﬂue

‘g_"-w..

2. Maker ﬂgay"prepay this Note in full or in part without penalty, at any time.

3. Payment eif:tius Note is secured by a Mortgage and Security Agreement
(the "Mortgage") from Maker to\Eg/ee dated the same date as this Note, intended to be recorded
promptly, secured upon certain prem fses;snuated in the County of Palm Beach, State of Florida,
together with the buildings and ofHer_ improvements constructed on said premises, more
particularly described in the Mortgage (fe’ferfed to as the "Mortgaged Property™).

n-‘fg'\.

4, Payment of this N{ﬁe“ IS sgcured by the following, in addition to the
Mortgage: s o
& s
(a) A first secm1t§dJ&resT tin all furniture, fixtures, machinery,
appliances and equipment used in the operation‘and sairitenance of the Mortgaged Property and
of Maker's business conducted on the Mortgaged ?}Q,pcﬁy as evidenced by a Security Agreement
and UCC-1 Financing Statements; { { kl F,;

)“‘*:s
(b) A first Collateral Asmgntnzm -3t Rents and Leases relating to or

arising out of the Mortgaged Property; and ty
P
5. All of the agreements, conditions, wv;nants provisions and stipulations
contained in the Mortgage, and in other security documents ({1 clgdmg the Assignment of Rents
and Leases and UCC-1 Financing Statements) all of even date: herevguth and between the parties

hereto, (hereinafter collectively referred to as the "Loan Documgnfs'f;), which are to be kept and

AN
f\;
f é
\m,_r" w‘::-;‘?\)
\ -
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performed by Maker, are hereby made a part of this Note to the same extent and with the same
force and effect as if they were fully set forth herein, and Maker covenants and agrees to keep
and perform them, or cause them to be kept and performed, strictly in accordance with their
terms.

6. If any installment of interest or principal and interest or any other payment
is not paid within fifteen (15) days after the date due under the terms of this Note, or of the
Mortgage, or of any of the other Loan Documents, then there shall also be immediately due and
payable a laty charge at the rate of five percent (5%) of the delinquent payment.

N

“‘:j:-r’f ‘fﬁs\ It is further understood, however, that should any default be made in the
payment of any installment of principal and interest or any other payment due under this Note on
the date s\g.‘:ch yment is due, and such defauit is not cured within fifteen (15} days after the due
date of such payient, or if Maker shall default in the performance of any of the agreements,
conditions, coveriants, provisions or stipulations contained in this Note, or in any of the Loan
Documents (sﬁbidcft"to the applicable grace period, if any), then Payee, at its option and without
notice to Maker which.notice is expressly waived by Maker unless expressly required elsewhere
in this Note or iri-thé_Loan Documents, may declare due and payable immediately the entire
unpaid balance of pﬁné?ﬁal with interest accrued on it at the applicable rate specified above to
the date of default and’ after that date at a "Default Rate" which shall be the lesser of eighteen
percent (18%) per annum-orithe highest rate permitted by applicable law, and all other sums due
by Maker under this Néte, r’under the Mortgage, or under any of the other Loan Documents,
notwithstanding anythin@i‘sﬁ -the:contrary in this Note or in the Loan Documents, and payment
may be enforced and recovered.in whole or in part at any time by one or more of the remedies
provided to Payee in this Note:inthe Mortgage or in any of the other Loan Documents. In such
a case Payee may also recover aI{L N(\:osts of collection including all costs of suit and other
expenses in connection with it, together with reasonable attorneys' fees for collection (whether
incurred before or at trial, on ap\i%él’ﬁr in bankruptcy), together with interest on any judgment
obtained by Payee at the Default Rate, including interest at the Default Rate from and after the
date of any execution, judicial or foré¢losure sale until actual payment is made to Payee of the
full amount due Payee. Notwithstandifig anything to the contrary in this Note, no grace period
shall be applicable to the payment of pnl;é;pé.lia}nd interest due upon maturity of this Note.

T
8. Payee's failure to X&p@i&ég its option to accelerate the indebtedness
evidenced by this Note shall not constitute h%vdaﬁ‘e’f”‘of the right to exercise such option at any
other time so long as that event of default rcrﬁafn,sé’éii_ié’ﬁ;nding and uncured, or to exercise such
option upon the occurrence of another default. Q{; BB

9. The remedies of Payee as prq{:i&é@ in this Note, or in the Mortgage or in
any of the other Loan Documents, shall be cumulat“i@c}‘j:migggcurrent; may be pursued singly,
successively, or together at the sole discretion of Paygg¢, may be exercised as often as occasion
for their exercise shall occur; and in no event shall the failure to exercise any such right or

remedy be construed as a waiver or release of it. Ef;j;?%
xi:w» '\
10. Maker and all endorsers, sureties anc}",gﬁ"g}*gantors jointly and severally

waive presentment for payment, demand, notice of demand, notice:af nonpayment or dishonor,

protest and notice of protest of this Note, and all other noticgs,irj,’.bﬁ}inection with the delivery,
NN
e

Ff
P S,
\‘»M.{’_:::‘ ——
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acceptance, performance, default, or enforcemént of the payment of this Note, and they agree
that the liability of each of them shall be unconditional, without regard to the liability of any
other party, and shall not be affected in any manner by any indulgence, extension of time,
renewal, waiver, release or modification granted or consented to by Payee. Maker and all
endorsers, sureties, and guarantors consent to any and all extensions of time, renewals, waivers,
releases, or modifications that may be granted by Payee with respect to the payment or other
provisions of this Note, and to the release of the collateral or any part of it, with or without
substitutioﬁ‘\gnd agree that additional makers, endorsers, guarantors, or sureties may become
parties to Lt;g’vit{mut notice to them or affecting their liability under this Note.

- 3
\x"/ S,
o ~al. If any provision of this Note is held to be invalid or unenforceable by a
court of cgmpf jurisdiction, the other provisions of this Note shall remain in full force and

effect and ‘shaL}*Be construed liberally in favor of Payee in order to effectuate the provisions of
this Note. Iano ‘event shall the rate of interest payable under this Note exceed the maximum rate
of mterest pefmittefd to be charged by thc applicable law (including the choice of law rules) and
made by apphcat‘igxé:‘ 4,he excessive amount of interest paid agamst any sums outstanding and
shall be applied in &Sﬁbﬁ\grder as Payee may determine. If the excessive amount of interest paid
exceeds the sums outs‘iandmg, the portion exceeding the sums outstanding shall be refunded in
cash by Payee. Any c or refund shall not cure or waive any default by Maker under this
Note. Maker agrees, hoivﬁv,’ﬁ that in determining whether or not any interest payable under this
Note exceeds the hlghes¥" ;é,te pcnnltted by law, any non-principal payment including, without
limitation, prepayment feels,andlale, charges shall be deemed, to the extent permitted by law, to
be an expense, fee, premium Qr’penalty rather than interest.

12. Payee shalt n@be deemed, by any act of omission or commission, to have
waived any of its rights or remedig g;sfmder this Note unless the waiver is in wntlng and signed by
Payee, and then only to the extent sp lﬁcally set forth in the writing. A waiver on one event
shall not be construed as contmumg::)r as a bar to or waiver of any right or remedy to a
subsequent event. A release of one or- mﬁré arties hereto or of any guarantor hereof shall not
constitute a release of any other party or. ggar tor

13. This instrument sha‘:& b;e'gq@emed by and construed according to the laws
of the State of Florida. >

14. Whenever used, the smgff(@i‘ num&r shall include the plural, the plural the
singular, the use of any gender shall be apphcaﬁj;e }0«311 genders, and the words "Payee” and
"Maker" shall be deemed to include the respective Izegré‘ personal representatives, successors and
assigns of Payee and Maker. If Maker consists ofﬁnﬁrﬁtp%one person, corporation or other
entity, the obligations and liabilities of such persons;ﬁgogpafétlons or other entities under this
Note shall be joint and several, and the word "Maker" shall mean all or some or any of them.

,g#,\

15.  All payments under this Note shall b&made in such coin or currency of the
United States of America as at the time of payment shall bg, legal tender for the payment of
public or private debts. T
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16.  Time is of the essence as to each provision of this Note or the Mortgage
which requires Maker to take any action within a specified time period.

17.  The Florida Documentary Stamp Tax due on this Note has been paid upon
recording the Mortgage.

IN WITNESS WHEREOF, Maker, intending to be legally bound, has duly
exccuted and delivered this Note.

PALM BEACHLAND, LLC, a
Florida limited liability company

By;/é Qﬁm%

Steve rath
Managing Member
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Legal Description
Exhibit “A”

Parcel 1

Lots 15, 1@1\9, 21, 23, 25, 27 and 29 of Industrial Center as recorded in Plat Book 10, Page 44,

Publig¢ R&eords of Palm Beach County, Florida, all lying and situated in Section 4, Township 44

South, ‘Iflangef East, City of West Palm Beach, Palm Beach County, Florida. Together with

the Sout%{;fl}ﬁgthe alley lying North and adjacent to said Lots 15, 17, 19, 21, 23, 25, 27 and 29.
e

J

i
it f

Parcel 2 =~ g

EAl
e %

Lots 1 through 13‘\,}5 ugive, Block 26, Colonial Estates, according to the map or plat thereof as
recorded in Plat Book 9, Page 12, Public Records of Palm Beach County, Florida.

AND

Parcel 3 R
Lots 102, 103 and the West 1@5 feét of Lots 104 and 105, according to the plat of Palm Beach
Estates, according to the map or plalthereof as recorded in Plat Book 7, Page 5, together with the
North ¥ of the alley lying South-a /’é’Hjacent to the said West 125 feet of Lot 105, Public

Records of Palm Beach County, Florida.
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